China plans to build a massive satellite
network similar to Starlink, launching
about 38,000 satellites through three
major projects known as Qianfan, Guo
Wang and Honghu-3, figures very
close to Starlink's ambition, which
aims to expand its network to 42,000
satellites.

The main reason behind this significant
investment is the challenge Starlink
poses to China's censorship policies
that impose strict restrictions on the
Internet, preventing citizens from
accessing websites or applications that
the government does not want.

China faces a major challenge in its attempt to catch up with Elon
Musk's SpaceX, which has revolutionized the field of satellite
internet through its Starlink network, which is one of the largest
satellite projects in the world, with about 7,000 satellites and
Internet service to about 5 million users in more than 100 countries.

Source (Al-Arabiya.net Website, Edited)
B "Bitcoin" Surpasses $106,000 for the First Time

Bitcoin rose to an all-time high above
$106,000 in early Asian trading on
Monday, buoyed by comments by
US President-elect Donald Trump
indicating that he intends to create
a US strategic reserve for Bitcoin
similar to strategic oil reserves.
Bitcoin, the world's largest and most
popular cryptocurrency, hit a high
0f$106533 and in the latest trading
reached $105688.

About $10 billion has flowed into
bitcoin exchanges since Donald
Trump was elected president of the
United States. The ten Bitcoin ETFs have attracted about $9.9
billion in positive net investment on these funds since Nov. 5,
supported by Trump's promises to support the sector. This brings
the ten funds' total investments since their January listing to more
than $113 billion.

Source (Al-Arabiya.net Website, Edited)
B Syria's Economy Has Lost 24 Years of Human Development

The Assistant Secretary-General of
the United Nations and Director of the
United Nations Development Program
for Arab States, Dr. Abdullah Al-
Dardari, revealed that the preliminary
estimates indicate that the Syrian
economy has lost 24 years of human
development.

GDP fell significantly from $62 billion
in 2010 to just $8 billion in 2023.
The poverty rate rose from about
12 percent in 2010 to more than 90
percent. The food poverty rate now
exceeds 65 percent of the population.
Al-Dardari explained that Syria is facing a difficult stage, as
estimates show that out of 5 million and 500 thousand housing
units, about two million housing units have been completely or
partially destroyed.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5091002-%D8%A7%D9%84%D8%AF%D8%B1%D8%AF%D8%B1%D9%8A-%D9%84%D9%80%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D9%88%D8%B1%D9%8A-%D8%AE%D8%B3%D8%B1-24-%D8%B9%D8%A7%D9%85%D8%A7%D9%8B-%D9%85%D9%86-%D8%A7%D9%84%D8%AA%D9%86%D9%85%D9%8A%D8%A9-%D8%A7%D9%84%D8%A8%D8%B4%D8%B1%D9%8A%D8%A9-%D8%A5%D9%84%D9%89-%D8%A7%D9%84%D9%8A%D9%88%D9%85
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5091002-%D8%A7%D9%84%D8%AF%D8%B1%D8%AF%D8%B1%D9%8A-%D9%84%D9%80%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D9%88%D8%B1%D9%8A-%D8%AE%D8%B3%D8%B1-24-%D8%B9%D8%A7%D9%85%D8%A7%D9%8B-%D9%85%D9%86-%D8%A7%D9%84%D8%AA%D9%86%D9%85%D9%8A%D8%A9-%D8%A7%D9%84%D8%A8%D8%B4%D8%B1%D9%8A%D8%A9-%D8%A5%D9%84%D9%89-%D8%A7%D9%84%D9%8A%D9%88%D9%85
https://www.alarabiya.net/aswaq/special-stories/2024/12/16/%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D9%85%D8%B4%D8%B1%D9%88%D8%B9%D8%A7-%D8%B6%D8%AE%D9%85%D8%A7-%D9%84%D9%85%D9%86%D8%A7%D9%81%D8%B3%D8%A9-%D8%B3%D8%AA%D8%A7%D8%B1%D9%84%D9%8A%D9%86%D9%83-
https://www.alarabiya.net/aswaq/special-stories/2024/12/16/%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D9%85%D8%B4%D8%B1%D9%88%D8%B9%D8%A7-%D8%B6%D8%AE%D9%85%D8%A7-%D9%84%D9%85%D9%86%D8%A7%D9%81%D8%B3%D8%A9-%D8%B3%D8%AA%D8%A7%D8%B1%D9%84%D9%8A%D9%86%D9%83-
https://www.alarabiya.net/aswaq/cryptocurrency/2024/12/16/-%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86-%D8%AA%D8%AA%D8%AE%D8%B7%D9%89-106-%D8%A7%D9%84%D8%A7%D9%81-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D9%84%D9%85%D8%B1%D8%A9-%D8%A7%D9%84%D8%A3%D9%88%D9%84%D9%89
https://www.alarabiya.net/aswaq/cryptocurrency/2024/12/16/-%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86-%D8%AA%D8%AA%D8%AE%D8%B7%D9%89-106-%D8%A7%D9%84%D8%A7%D9%81-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D9%84%D9%85%D8%B1%D8%A9-%D8%A7%D9%84%D8%A3%D9%88%D9%84%D9%89

Digital Payments Volume in the Region Has Grown By
658 Percent Since 2020

Checkout.com has revealed significant

growth in e-commerce in the region in

recent years, with the volume of digital h

payment transactions increasing by -

658 percent since 2020.

According to the data, there has been

an astonishing growth in the number

of consumers in the region, with the

number of online shoppers at least

once a day reaching 80% since 2020. -

Checkout, a digital payment solutions

provider, has released the second part of its fourth annual report on
digital commerce in the region, entitled: Digital Commerce in the
Middle East and North Africa 2024: Insights and Analysis from
Digital Transformation Leaders.
Source (Al-Khaleej Emirati Newspaper, Edited)

B Financial Inclusion in Egypt Exceeds 48 Million People

The Central Bank of Egypt revealed

that financial inclusion efforts in I
Egypt, which were carried out in
cooperation with the banking sector,
led to an increase in rates during the
period from December 2016 to June
2024, by 181 percent.
According to the Central Bank of
Egypt, the number of citizens who
have a financial transaction account,
whether in banks, the Egyptian Post,
mobile phone wallets, or prepaid
cards, has increased to 48.1 million
citizens out of a total of 67.3 million
people in the age group of 16 years and above, who are entitled
to deal with banks, so that the financial inclusion rate reaches
71.5 percent in June 2024.

Source (a-Khaleej Emirati Newspaper, Edited)

&

Il IMF Calls On Libya for Unified Budget, Structural Reforms

At the end of its visit to Libya, a team

of IMF experts called for the need “

to complete financial and economic
reforms to meet future challenges.
Experts highlighted potential risks
that could affect Libya's economy
in 2024, such as low oil prices and
political tensions. Experts called
for the importance of agreeing on
a unified and approved budget for
2025 to achieve financial stability and e
improve resource management. The
experts pointed out that Libya's efforts
to develop monetary policy tools
and support energy sector reforms will be pivotal in achieving
economic sustainability.

In the area of structural reforms, experts stressed the need to
reform energy subsidies, which are a burden on the economy, in
addition to the need to diversify economic activity away from oil
and strengthen the role of the private sector.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.alkhaleej.ae/2024-12-15/%D8%A7%D9%84%D8%B4%D9%85%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A-%D9%81%D9%8A-%D9%85%D8%B5%D8%B1-%D9%8A%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-48-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B4%D8%AE%D8%B5/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-15/%D8%A7%D9%84%D8%B4%D9%85%D9%88%D9%84-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A-%D9%81%D9%8A-%D9%85%D8%B5%D8%B1-%D9%8A%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-48-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B4%D8%AE%D8%B5/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alaraby.co.uk/economy/%D9%84%D9%8A%D8%A8%D9%8A%D8%A7-%D8%AE%D8%A8%D8%B1%D8%A7%D8%A1-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%AF%D8%B9%D9%88%D9%86-%D8%A5%D9%84%D9%89-%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-%D9%85%D9%88%D8%AD%D8%AF%D8%A9-%D9%88%D8%A5%D8%B5%D9%84%D8%A7%D8%AD%D8%A7%D8%AA-%D9%87%D9%8A%D9%83%D9%84%D9%8A%D8%A9
https://www.alaraby.co.uk/economy/%D9%84%D9%8A%D8%A8%D9%8A%D8%A7-%D8%AE%D8%A8%D8%B1%D8%A7%D8%A1-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%AF%D8%B9%D9%88%D9%86-%D8%A5%D9%84%D9%89-%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-%D9%85%D9%88%D8%AD%D8%AF%D8%A9-%D9%88%D8%A5%D8%B5%D9%84%D8%A7%D8%AD%D8%A7%D8%AA-%D9%87%D9%8A%D9%83%D9%84%D9%8A%D8%A9
https://www.alkhaleej.ae/2024-12-15/658-%D9%86%D9%85%D9%88-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D9%85%D8%AF%D9%81%D9%88%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D9%85%D9%86%D8%B0-2020/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-15/658-%D9%86%D9%85%D9%88-%D8%AD%D8%AC%D9%85-%D8%A7%D9%84%D9%85%D8%AF%D9%81%D9%88%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D9%85%D9%86%D8%B0-2020/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF

B KD 8.45 Billion Trade Surplus for Kuwait

Kuwait's trade balance surplus during
the first 8 months of 2024 decreased
by about 7.45 percent annually. It also
fell by about 25.57 percent during
last August. Kuwait recorded a trade
surplus of 8.45 billion compared to
9.13 billion during the same period of |
2023. ;
According to the Central Bureau of
Statistics, the volume of Kuwaiti
exports fell 5.68 percent to 15.95
billion, compared to 16.91 billion.
Exports of oil and its derivatives
to Kuwait in the first 8 months of
2024, worth 14.54 billion dinars, represented 91.1 percent of the
country's export volume, compared to 15.77 billion exports in the
same period last year, representing 93.3 percent of Kuwait's total
exports. Kuwait received imports worth 7.51 billion dinars, down
3.6 percent from the same period of 2023 of 7.78 billion.

Source (Al-Rai Kuwaiti Newspaper, Edited)

Oil Declines from Its Highest Level in Weeks Amid

Anticipation of the Federal Reserve Meeting

Oil futures retreated from their highs in weeks as investors
awaited the Federal Reserve meeting later this week for clues
about the future direction of interest rates.

The decline was limited by fears of supply disruptions if the
United States imposed more sanctions on major suppliers
Russia and Iran. Brent crude futures fell 21 cents, or 0.3
percent, to $74.28 a barrel after settling at their highest level
since Nov. 22 on Friday last week.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/16/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%85%D9%86-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%84%D9%87-%D9%81%D9%8A-%D8%A3%D8%B3%D8%A7%D8%A8%D9%8A%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9-%D8%A7%D9%84%D9%81%D9%8A%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-
https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/16/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%85%D9%86-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%84%D9%87-%D9%81%D9%8A-%D8%A3%D8%B3%D8%A7%D8%A8%D9%8A%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D8%A7%D8%AC%D8%AA%D9%85%D8%A7%D8%B9-%D8%A7%D9%84%D9%81%D9%8A%D8%AF%D8%B1%D8%A7%D9%84%D9%8A-
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